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DYED OV TRUST

THIS DEED OF TRUST {lus *Deed’) is made on this the 7_3_5\1_1\ Day of __'J_/g‘:\,_“_r_\ﬁgrng. Two
Thousand and Twof 3/ 1 72002) at Manipal, b

‘“lanipal Academy of Higher Edueation’. a rog

gistered trust having s principal eoffices at
University Building, Madhava Nagar, Mampal, vepresented herein by Dr Ramdas M TPai
(heremater reiorred to as the *Author of the Trust® 'Authory of the ONE PART
AND
1) President of Mauipal Academy of Higher BEducation (ex-oflicio), having hisher
principal offices presently at University Building, Madhava Nagar, Manipal
! S) D ‘I,hj
i 5125 o e-Cliancellor, Manipal Ai:nldcm:,' of Higher Education, (ex-officio) having his'her
4 i Eé. < ; principal offices presently at University Building, Madhava Nagar, Manipal.
24 e 3-}(3 My, 7.y, hichandas Pai, son of Mr TV Raman Pai, presently residing at No 521, g
g? : et g Embassy, 13 All Askar Road, Bangalore 560 052,
sucd TR
?;;B Lo (iicrd.iuaﬂcr collectively referved to as “The Trustees’) of the OTHER PART,
c%};o : ‘; 'C) : )
B 1 WHEREAS
g @ %{{ &
5(.)% 217 The Author wishes (o eslablish a public charitable trust for the purposes of promoting high
‘quahty education, research and medical / healtheare facilities within and outside the territory
of India.
2.

Ihe Trustecs named as Partics hereto of the Other Part have consented to act as the first
1mlst%&rcof (as is evidenced by their exccution hercof).

- /’f/} hn& utﬁ Q% paid a sum of Rs. 1000/~ (Rupees One Thousand Only) to the Trustees (o be

;e AL 16 usts set out in this Deed.
:g:;' (F y g..\":-'
YAl Thls‘Bced y ‘jng completed by the Author and the Trustees to establish the terms of the
- ﬁ%%rasﬁ Ll .
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CLAUSE 1
CONSTITUTION OF THIL TRUST

The Author hereby settles a sum of Rs. 1000/- on th

e Trustees as an initial settlement of
the Trust.

The Truslees ag. "¢ Lo act as tusiees on o terms sel out in thiz Deed.

The Trust shail comprise all properly from Gme to time held by the Trustees upon the
rrusts of this Deed, including the come avising therefrom and all propertics added
thereto by way of Further settlement, accumulation of income, capital accretion ot
otherwise (hereinafler re ferred 1o as "Trust Assels).

The Trust Assets shall be held on trust by the Trustees and shall be managed and
administersd o ihe lerms contained in this Deed.

The Trust shall commence on the date of U

g Deed and shall continue until tenminated
pursuant to Clause 10 below.

The Trust shall be denominated "Manipal Foundation”.

The Trust shall have its principal offices al Manipal, Karnataka,
s activities initially in the stale of Karnatak
requirements, exiend 1s

India and shall conduct

4 and may, in accordance with its
activitics o other arcas and regions of the world.

CLAUSE 2
OBJECTIVES AND PURPOSES

The objects of the Trust are:

o ‘“Q To sct up presligious fetlowships and scholarships for promoting the quality of
. / . . h . . .
& education, research and medical / healthcare services at national and international
< levels.

o2
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To set up international fellowships for the

Manipal Group of Institutions (that is
82z all educational, medical and other institutions forming part of the group known as
;O {he ‘Manipal Education and Medical Group’, referred to herein as the ‘Manipal
Lo Group'), and their international partuer institutions to promote muiual
S A understanding between the countries,
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FAUES To develop international exchange programs in education, research and medical /

_ A healtheare, for the purpose of pramoting understanding belween partner countrics.
/’/ d) To supporl a corps of motivated teachers and professional workers to teach
/ students and help in (raining teachers and other workers in rural areas and elher
i " arcas needing social and economic development.
o) To provide assistance in mobile health education & diagnostic services in remaole
arcas in the counir : ‘
0 To identily, develop and support community health projects through dedicated
fellowship programmes,
i) To provide healthcare facilities to the ncedy through various medical facilitics
available with the Manipal Group.
h} To provide aid to institutions and individuals to promete the objectives of the
Trust.
10 To integrate and consolidate existing scholarship and other philanthropic and
charitable programmes under the various Manipal Group ol Institutions.
1 To organize national and regional seminars on Lepics of education and healtheare.
K) To publish books and reports on national and international issues relating to
education and healthcare.
1) " To mobilize funds for higher education in India and abroad.
m) To receive giants, donations, emoluments and financial assistance from the
Government and Non-Government :nstitutions, Charitable Trusts and other
agencics both in india and abroad,
n) Generally, to do all other things as are decmed incidental or conducive to the
: attainment of alf or any of the above cbjects.
0) To do any other tawful act nationally and / or internationally that advances the
above charitable objects.
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CI.AUSE 3
POWERS OF THE TRUSTEES

Subject to the provisions of this Decd, the Trustees shall have all the powers over and in
respect of the Trust and the Trust Assets, which they could excreise if they were the

Absofute and beneficial owners of the Trust Assets. In particular, without derogating from
the foregoing, the Trustees shall have full and absolute power to do the following:-

(2) To apply and usc the Trust Assels for all or any of the objects of the Trust, and to
ccumulate the swrpit and unapplied portic. of the Trust Asscts nd invest the
same and derive income, mierest and dividends for the purposes of the iust;

agreements and contracts with any person or entity for the purpoesc of
organising and operating any activities in furtherance of the objects of the Trist and
! or for the management of Trust Assets and or forany other purposc as the Trustees
to perform and enforce such agreements and contracls;

()  Te enter into

deem N, and
Tust Asscts, inchuding

(¢3  Te acquire, purchese, el lease or otherwise deal with 7
yon such terms as the

immovable propertics forming part of the Trust Assets, uj
Trustees decm it
(d)  To insure any Trust Asscls for such amounts and on such conditions as the Trustees
may determine, and to carry out and pav for repairs and improvenents relating 1o
Trust Assets;

To instruct agenls and consultants 1o acl in refation to Trust Asscis;

To enter inlo any arrangenents with any government, public body or autherity to
obtain any rights, authorities, concessions or clearances and to give any binding

undertakings either generally or on conditions that Trustees thinks fit and to carry

out, exercise and comply with any of the same;
(¢) To appoint a President, an Executive Vice President and such other officers of the
Trust, upon such terms and conditions as the Trustces decm fit;

engage of contract with any officer, employee, manager, agent,
on as the Trustees think fit, upon such terms and
ion, contract, payment or other consideration and

(i To cmploy,
professional advisor or other pers
conditions as to salary, remunerat
terms as the Trustecs deem expedient

G R o P . . . .
i g ™ }; (i) To determine whether any money or other Trust Assets is capital or income and
o e < & what expenses ought to be paid out of incomne and capital respectively. Every such
8 ;:;g ;_Q & delermination shall be final and binding, provided that such determination is made
3 AR in good faith and in accordance with the requirements of this Deed;
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To reccive, accept, hold and/or administer gifts, donations etc. and seek and obtain

0

sponsorship, and to make donations, grant sponsorships etc.;
(k) To borrow or raise meney whether secured or unsecured and to lend money whether

secured or unsccured;
To guarantee the performance of any person in relation to any agreement, security,

(M
charge, contract, undertaking or promise and secure any such guaranice by
mortgage, charge or other encumbrance over the whole or any part of the Trust

Assets;
Lo create, grant, renew, Cter, oF Vary any motle. e, charge, or other cioumbrance
over the whole or any part of the Trust Assets, upon such (erins and conditions as

(m) 1o

the Trustees may i their discretion deem i

) To agree to the release, modification or variation of any rights, priviiepes or
liabilities of any Trust Assets from time to lime or any securities given in refation

thereta,

(o) To institite, prosceute, compromise and  defend legal  andior  arbitration
procecdings;

(p)  To purchase, establish and carry on any business or other commiercial venture for

the purposes of benefiting the Trust Assets;
To open a bank account or accounts in the names of the Trustecs or the Trust and to
resolve how chegques and other banking documents may be signed on bebelf of the

(4)
Trust,
(N Adopt such means of making known the activities and objects of the Trust as may
seem expedient in particular by advertising by press, by circulars and by neriodicals
whether through paper or by digital communication;

(s) Obtain any statutory or similar order or Act of Parliament enabling the Trust 1o
carry or belter carry any of its objects into effect or to effect any modification to the
Trust constitution or for any other purpose, which the Trustees consider expedient;

fnvest in pooled or mixed forms of invesiment in commeon with other tnvestors;

u
(u) Incorporale any company and {o purchase, cstablish and carry on any business or
other commercial venture for the purposes of benefiting the Trust;
(v) To set-up, establish, undertake and/or exccule any trust or other institution for
achieving and/or for facilitating the achievement of all or any of the objzcts of the
5
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B
:5.
i,ff (w) To reimburse themselves of the expenscs incurred in performance of their dulies
/f’ hercunder and to renmuncrate any Trustee/s for services rendered, other than in
a hisfher/their capacity as Trustee and
" (x) To doall such other things as in the opinion of the Trustees may be incidental or
/‘,'4]‘ conducive to the attainment of any of the foregoing objects or the exercise of any of
the foregoing POWEIS.
CLAUSE 4
TRANSACTIONS WITH RELATED PARTILES
4.1 The Trustees may:
(a) Seli, purchase or otherwise dispose ol or acquire any assct 1o or from any related
party; ot
1) Enter inte any contract, agrecment or other arangement with any related party 1o
3 gr 1 3 paity
provide management, administration or other services for the Trust; or
() Enter into any other transaction with any related party in refation 1o the Trust; or

' (d) Causc any Trust Assets that comprise cash to be invested or jodged with any related
| s

; party,

Provided-that the Trusiees in good faith are of the opinion that the particuiar {ransaction

" is on reasonable commercial terms and is in the best interest of the Trust.

CLAUSES :
TRUSTELES INDEMNITY AND LIABILITY

5.1 The Trustees shall not be liable for:
(a) Any losses except Josses arising from their own dishonesty, wiliful default or willful
breach of trust; of

{b) Any act or acts of attempted act done in exercisc of or pursuant to any trusl, power or

discretion vested in them by this Deed; or

irust, power or

1
G
¢ ¥

< qub_}i@%ﬂs@

470

ﬂ%} {c) Any omission of omissions of non-cxercise in respect of any
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The Trustees and cvery other person acting on behalf of the Trustees shall be indemnified
out of Trust Asscts against all liabilities and expenses incurred by them in the exercise or
attempted cxercise of the trusts, powers and discretions vested in the Trustees pursuant to
this Deed and in respect of any matler or thing done or omitted to be done in any way
relating to this Deed and the Trust, This indemnity shall extend to any payments made to
any Person whom thre Trustecs bona fide believe to be entitled thereto though it may be
-subsequently found that the person was not in fact entiticd. The Trustees shall have a lien
ot charge on the Trust Assets and may retain and pay out of any moneys in the Trust ali
sums and amounts necessary Lo give ¢ffect to this indemnity.

‘Fie liability of the Trustees in connection with this Deed or at law shall at all times be
Himited te the Trust Asscts,

{60z 10

] 50

CLAUSLE 6
DELEGATION BY TRUSTEES

The Trustees shall have, to the extent permitied by law, full power to delegate 1o any one
or more Trustees or Lo any altorney, agent or other person nominated or appointed by Lhe
Trustees, all or any of the powers, authoritics and discretions exercisable by the Truslees
under this Deed but without in any way releasing the Trustees {rom their obligations
under this Deed. Without in any way afTecting the generality of the foregoing the
Trustees may in excreising this power of delegation:

(a} By power of attorney appoint any person o be the attorney or agent of the Trustecs
for such purposes and with such powers, authoritics or discretions as the Trustees
think fit with power for the attorney or agent to sub-delegate any such powers,
authonties or discretions; and

(b) Appeoint by writing or otherwise any person o be agent or sub-agent of the Trustees
as the Trustees may (hink necessary or proper for such purposes and with such
powers, authorities and discretions (not exceeding those vested in the Trustees) as
they think fit and to supersede or suspend any such agent or sub-agent for any reason
as the Trustees think suflicient.

The Trustees shall be entitled to delegale any of their powers and duties under this Deed
to any comuittee or cormunittees consisting of such of the Trustees {or any other person)

as the Trustecs may appoint for such purpose.
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Fd CLAUSE 7
Kd ATPPLICATION OF INCOME

f 7.1 The funds and income of the Trust shall be solely utilised towards the achievement of the

objects of the Trust and no portion of it shatl be utilised for payment to the Trustees by way
of interest, dividend - profits.

A 7.2 Any donation or contribution made with the specitic direction that the ameunt denated or
contributed shatl form part of the corpus of the Trust shall not be treated as income. Such
amount shall form part of the corpus of the Trust,

7.3 Any part of the sncome or any praperty of the Trust shall not be used or applicd atany time,
directly or indirectly, for the benefit of the Trustees. However, the Trustees shalt be entitled
to the reimbursement of their travel expenses and other incidental charges incurred by them
for attending (he mecting of the Board of Trustees in the discharge of their dutics as tustecs
or in connection with the carrying of the objects of the Trust. They shall aiso be entitled to
receive fees, remuncration or other allowances, in accordance with rules framed in this
behalf, for services actually rendered.

7.4 The income of the Trust shall be invested in the modes specified under the provisions of
Scction 13(1){d) read with Section 11{5) of the Incomie-tax Acl, 1961 as amended from
time to Ume.

CLAUSE 8
ACCOUNTS AND AUDIT

8.1 The Trustees shall keep proper records and accounts relating o the Trust including a
record of all sums of meney received and expended by or on behalf of the Trust.

8.2 At the end of cach financial year the Trustees shall prepare accounts for the Trust and
will have those accounts audited by an independent qualified accountant appointed by the
Trustees on a periodical basis.

CLAUSE 9
ALTERATION TO THE DEED

9.1 The Trustees may from time to time by amending deed or instrument alter, rescind or add
to any of the provisions of this Deed subject to:-
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(a) Atleast 14 days notice of intention to rmove any amendment to this Deed being given
to all Trustees; and

(L) The alteration, rescission or addition being not prejudicial to the legal charitable
status of the Trust.

Any amendment to this Deed shail be made by Special Resolution passed by the Trustees
in accordance with Clause 13.3 of this Deed.

CLAUSE 10
WINDING UP OF THE TRUST

The Trust shall terminate and be wound up and dissolved ifi-

{a) The Trustees resolve by Special Resolution that the Trust shall be wound up; or

() The Trast is wound up by law,

Every reselution to wind up the Trust shall specify an effective termination date of the

Trust and thereafler the Trustees shall realise or dispose of the Trust Assets as soen as
reasonably practicable in accordance with this Clause,

Upon a winding up, the Trust Assets or the proceeds resulting therelrom shatl be applied
by the Trustees in the following order of priority and manner: -

(a) First in meeting all costs, expenses and labilities of the Trust including the costs and
expenses on winding up the Trust and setting aside any amount that the Trustees
consider necessary or desirable in respect of any contingent liability of the Trust: and

{b} Secondly, in the payment or distribution (by installments if the Trustees consider

appropriate) of the balance lo or for the benefit of such charitable pupose or
charitable purposes as the Trustees shall determine.

CLAUSE 11
APPOINTMENT AND REMOVAL OF TRUSTEES

There shall be a minimum of 03 (lhree) and a maximum of 12 (twelve) Trustees of this
Trust. The Trustees at the date of execution of this Deed are thosc set oul on the first

~ page of this Deed ("the Inilial Trustees"). The Initial Trustees shall hold office for a

9.2
101
10.2
10.3
111
G e
oorh,
é e g
o G
BT
sl
. 03
LoD
H
A $U1.
e, z:) R
Lt 5‘; .
o A

period of 3 (three) years cach.
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/ 112 Subject to Clause 11.1 above, the Trustees may co-opt such persons as they deom fit, to

be the Trustees of the Trust, by a resolution passed by majority vote. Each such co-opled
I Trustee shail be entitled to hold office for a period of three years, subject 1o the other
7 provisicns hereol. -

113 Any retiring Trustee shali have the right to be reappointed.

1.4 Apart fros the expiry of the Lo re (of three years), ¢ office of a truste. shall be
vacated 11 the trustee: :

(¢) Resignstor

(b) Dics; or

(¢} Ceases o hold the affice by virtue of which he has become Trustec; or

(d) Becomes an undischarged msolvent or has applicd to be adjudicated as @n insolvent
and his 7 her application is pending; ov
{¢) Decomes af unsound nind; or

() Becomes for any reason unable in the opinion of the remaining Trustees to perform
the duties of a trustec; or
(o) Fails to participale in al least four consecutive Trustec mectings without having

2C
previously obtained special leave from the Chalirperson; of

(h) Has been convicted by & Court of any offense invelving moral turpiiude
sentenced in respect thereof to imprisonment

period of five years has nol clapsed {rom the

and
for not less than six months, and a

date of expiry ol the sentence.

CLAUSE 12
APPOINTMENT OF CHAIRPERSON

121 The Trust shall have a chairperson, clecled by the Trastecs from among themselves.
Subject to the Chairperson continuing to hold the office of a Trustee in terms hereef,
he/she shall hold office for a period of three years.

12,72 Any retiring chaiperson shall have the right to stand for re-clection.

12.3

If a chairperson is unable for any reasen 1o perform the chairperson's duties then the
Truslees may eicet an acting chairperson during the relevant period of inability.
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The Trustees shall procure thal accurate minutes of all meetings, reso

lutions and
decisions made by ti

sem are maintained in physical and/or electronic form. Minules
purporling to be signed by the chairperson of the Trustees of a meeting shall be
receivable as prima fade evidence of the matters contained in such minutes, The Trustees

may delegate the responsibility of maintaining such minutes to such officer of the Trust,
as they deem £,

CLAUSE 14
CONYENING OF MEETINGS
The Trustees shall be bound to hold at least one meeling cacl year, bul otherwise shall
nold such number of meetings in any calendar year, as they shall decide.

The chairperson shall convene the meetings of the Trustees.

The chairperson shall be obliged to convenc a mecting of the Trustees, if hefshe receives
awritten request from at least one third of the Trustees to hold a meeting,.

A meeting of the Trustees may be calied by giving not less than scven days prior notice
in writing, unless all the Trustees agree otherwise. Fvery notice of a meeting of ihe

Trustecs shall specify the place and the day and hour of the meeting, and shall contain a
statement of the business 1o be transacted thereat.

CLAUSKE 15
RESOLUTION IN LIEU OF MEETING
A resolution

in wriling signed or assented to by letter, telegram, cable, telex, facsimile o
other written or auditable electronic manncr, by:

(a) 2/3 (two thirds) of the tota! number of Trustees in the case of a Special Resolution;
and

-

(b) 51% of the total number ol Trustees in the case of an ordinary resolution

shall be as valid and effective as if it had been passed at a meeting of Trustees duly called
and constituted. Any such resolution may consist of several documents in like form cither
signed or purporting 1o have been despatched by any one or more of the Trustecs.
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CLAUSKE 13
PROCEEDINGS OF TRUSTEE MEETINGS

Subject to this Deed the Trustecs may meet together for the dispatch of business and may
adjourn or otherwise regulate their meetings as they think fit.

Al any mecting of the Trustees the chairperson shall preside or in the absence of the
chairperson the Trustees may elect one of their members (o preside,

At all mectings of Trustees:

{a) No business shall be transacted unless the requisite quorum is present at the

(h

)

An

(=)

(b)

2

PR T T

commencement of business;

The quormn for a meeting of the Trustees for passing a Special Resolution shall be
il .= . . .
2/3" of the total number the Trustees (subject Lo a minimum of two Trustees);

The quorum for a meeting of the Trustees for transacting any other business {other
than for passing a Speeial Resolution) shall be one-third of the total number of
Trustees or two Trustees, whichever is higher,;

The expression "Special Resolution” means a resolution passed at a mecting of
Trustees at which not less than 3/4 (three fourths) of the of the lotal number of

Trustees present in person vote in favour of the resolution; and
A resolution put to the vote of a meeting shall be decided on a show of hands, On a
show of hands cach Trustee present in person at the meeling shall have one vote, The

chairperson shall have a second or casting vote, A declaration by the chairperson that
a resolution has been carried shall be conclusive evidence of the fact,

act or decision of the Trustecs shatl not be invahd by rcason only ol-

A fault, default or irregularity in or in connection with the appointment pf a Trustee;
or

A vacancy in the number of the Trustees including a vacancy arising because of the
failure to appoint a Trustee; or

The accidental emission to give notice to or the non-receipt of notice by any Trustee,

S



CLAUSE I6
TELECONFERENCE MEETING OF TRUSTEES

6.1 The contemporaneous linkine lopether by telephone - other means of conu mication of
anui her of Trustees not lesy than the required quoruia (whether ar not anyouie or more
of the Trustees is oul of India) shall be deemed to constitule ameeting of Trustecs and all

the provisions of this deed in fespect of such mectings shall apply so long
following conditions are met:

as the
(a) all Trustees for the time being entit}
shall be entiled to notice of

communication and to be linked by
meeting; and

cd to receive notice of a meeting of the Truslees
1c meeting by telephone or other means of
telephone or other means for the purpose of such

(b) cach Trustee taking part in a meeting,
must  throughout  the meeting  be

contemporancously  communicate wi
meeting,

by telephone or other means of communication
able to hear cach of the Trustees, or
hocach of the Trustees taking part 1 the

CLAUSE 17
SERVICE OF NOTICES

17.1 Notices shall be deemied served by one parly upon another party:

{a) If posted within India, three days lollowing posting. 1f posted cutside Tndia, twenty
davs following posting;
(b) If delivered personally, at the date of serviee;

. I
(¢) If sent by facsimile or other clectronic device, on the day foliowing the date of
ransmission.
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. N WITNESS WHEREOF, the Author has subscribed his respective signature before the
following wilnesses as of the day, month and year first above wrilten.
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through the Author of the Trus: Manipal academy  of iligher
k]
Dadoation, o Stiy o aidbding. Madhava Negar. Manipal,
PErresant st v its Presidont Dr.Ramdas M, Pai.
WHORT A tho ahove Trusl was crealed by Di.Rawmdas M.oPat,
. . N . - . /’
Prosident ., Wanipal Acadaemy of Migh=r TI'ducation on 3rd
dantary, TEOY and vemistered s the oifice  of tha Suyb-
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p Book Na.1vV, volume (14 a4 Fages Troom TEY 1y 204, hereipnafier
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. s
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hsTNd to modify the original Deed by  amendin clause
) 3 )

and 10,
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Eg_u}&’ﬁfmcn{s to the Principal Decd by this Deed of Amendment |
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